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character which could not have been foreseen by
himself and his advisers. Sir Michael Hicks-Beach
dwelt, not unnaturally, in severe terms on the want
of caution shewn in the reduction of taxation last
year by so large an amount, when the retention of
one penny of the income-tax and of the corn duty
would have saved all difficulty. He animadverted so
strongly on the annual increase of expenditure in
recent years as to produce the retort from Mr. Cham-
berlain that there was " some inconsistency in his Right
Honourable friend of all men in the world, who was
Chancellor of the Exchequer in the years of greatest
expenditure, admonishing him, of course in the
kindliest spirit," on the subject. But Sir Michael's
remarks struck the keynote of these discussions
which shewed a most wholesome sense of alarm at
the necessity, in the second year of peace, of again
increasing taxation which had been only partially
reduced from a war level in the preceding year.

On the second reading, accordingly, a full-dress
debate lasting over ten days took place on an
amendment of the leader of the opposition, Sir
Henry Campbell-Bannerman, to the effect that this
House, having regard to the heavy burden of taxa-
tion proposed by this Bill in a time of peace, deems
it necessary to declare its condemnation of the large
and continuous increase of the national expenditure
in recent years. Not only w;as there genuine uneasi-
ness at the figures of expenditure with which by
constant repetition the House was becoming familiar,
but it was perceived that they were likely to play a
part at the General Election which could not be long
delayed. On budget night Sir Michael Hicks-Beach